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*LRUQL H JLRUQL GL ODYRUR SIHAR GRRD Q BIO A X HWXWRW\
DOFXQL GHL QRVWUL UDJD]]L GLYHUVDPHQWH DELOL

2JQXQR GL ORUR FHUFD GL GHYBQILPHU I HUSBRBXQ L\F
YROWH QRQ KDQQR FKL SRVVD DOVEBROMDRER R SHU BE
JLRQH YHUVR L ORUR ELVRJQL

6R FKH @ GLIILFLOH SRUVL DOQVLIPRFRHOAWRU P[5 LV I R X |
WH DYUHPPR YROXWR FKH TXDGROQRDVYHHUPDVVH H
AXHVWD 2 XQ RSSRUWXQLW¢ SRD FRIDVE X @R FERO QMW H3
WHUH VX FL” FKH KDQQR ELVRJQR GL GLUFL

$OFXQH YRORQWDULH GHO FHQASURFRIMDQRHXIQD VBIQNI
FUHDWR XQ JLRUQR GHOOD VHWWWRD®LD STHID B H H PGINC
VLRQL H VHQI]D LQLEL]JLRQL RHQXR®RKO DRWLD WR \H&/ S R
GL HVSUHVVLRQL GL DPRUL BYDGHVWHGHUL GL YRJOL
8Q JUD]LH D WXWWL L YRORQWDWLL BRR S® P UGIQI R R
DSSDVVLRQDQWH H LQYRJOLDWR LQQRWRWRL ILJOL D |
8Q JUD]LH D TXDQWL KDQQR LIODF®R QRIMW R RGP DGR FH. ¢
GRQDUOR SL»

8Q JUD]LH D FKL RIIUH RJQL JLRUWQR s@WM GROGDSH L

/ D 33UHAWMLGEHHIDMWHH
% H QHI\G W\ VB Bl LBRHUBIHAR 18




IDERUDWRULR D WHPD OH PLH SDVVLRQL®

2JQL OXQHG® VL VYROJH LO ODERYVDWRDQR JEREH VER |
FRQVHUYLDPR H UDFFRQWLDPR OH QRVWUH SDVVLROQI
$QD D PH SLDFH DQGDUH D FDYQWBR FAHVURKR MIQ S DMV
JL¢ DQGDWD LQ JLWD

(PDQXHOH ,R YDGR LQ FURFH BRWAD DDX\W D UHR O R QD/OD
R YROWH OD VHWWLPDQD IDFFLR DQFKH LO UHSHUL
ODWWHR YDGR LQ ELFLFOHWWMBKB WIURKDDRDX)QD GED
ELFL @ URVVD EHOOD EHOODHVQNYHMPHPH SERGHY® &R
FKLHULFKHWWR

-RODQGD LR IDFFLR L ODYRULH®ID AIXWDL GRDODS WWD HLY:
PDPPD

$QQD 9DGR LQ FDPHUD DG DS RIURFDRE B UWHX IDUDFIXFR.OR.L
3RL KR XQR VWHUHR FKLDPDWR &'HF I3HR [P LJ Y/HUMRR ODH W
FH PROWR 5DX0O %RYD H LO YHQHG® 'LVWUHWWR GL 3




6DOYH VRQR ODWWHR

$ PH SLDFH IDUH O - DWWLYLW#HGR®DQG(ERIDBER FRQ
IDUH GL QXRYR OD GDQ]D DIULEDQD

IDUH L ODYRUL FRQ OD FUHWD

IDUH OH JLWH FRQ 6YDQ]

ODYRUDUH FRQ 6LOYDQD HG (OLD FDPELDQGR DWWLY
FRQ DWWRUL GL ILUXP

IDUH ERFFH H SDOHVWUD

DWWLYLW¢ GHO YHQHUG® FRQ OD /XLVD

OL @ SLDFLXWR DQGDUH DO PDUH D 7HUPROL

OL SLDFH FKH YHQJD LO EHOOR 5RE\

$QWRQLR 2 PROWR ILQH H PL SLDFH FKH YHQJD

OL SLDFH LQILQH IDUH DWWLYLW¢ FRQ OD *LRYDQQD

6RQR *LXVHSSH

OL SLDFH VWDUH LQ FRPSDJQLD GHOOH UDJD]]H

OL SLDFH DQFKH LO JHODWR

3RL PL SLDFH DQFKH DQGDUH DOOR VWDGLR

OL SLDFH DQFKH OD /DXUD (VSRVLWR

'QILQH PL SLDFH DQGDUH LQ JLUR FRQ 3DROD

3RL PL SLDFH DQGDUH DQFKH B0 HMHWHFDW R H P D DALLHD
FLR GL 6SLQPHVL GHOOD &DWDQLD

4XHVW -DQQR DO FHQWUR YRUURL IDUH GHOOH JLWH
$ 9HQH]LD F -HUD DQFKH 6DQG URHRRVLBWRRWD QWMRVRQ
9RUUHL DQGDUH DQFKH DO /XQD 3DUN

J)DFHYR DQFKH DVWURQRPLD FRQ $QWRQLHWWD

)LQH

*LXVHSSH $QFRQD



&LDR VRQR (PDQXHOH

OL SLDFH DVFROWDUH OD PXVLB®WHOLDSERFFHJ & R FYDLLOHN
JOLD GRUR D %LHOOD GLYHUPSIDURMILDDQGDUH LQ JLUR
$O0 FHQWUR IDFFLR L TXDGUL DOQJOXR HE® P 6 R/ \U HQWL ¥
$O0 PHUFROHG® SRPHULJJLR L JHVXRWWR D RRDWR 06 G
$O YHQHUG® PDWWLQD IDFFLR. R QDFRLRQPDW @ RKMHY IS R
OL SLDFH LO ILOP GL %XG VSHMFWR]H 7THUHQFH +LOO

OL SLDFHUHEEH IDUH XQ PLR FROXRARH WH\D U.DLIR LHFIRQF
YRJOLR LR

7LSR 3LHULQR H 7RWR 3HSSLQR GH PDOMDX YHFPH®D E Ol
QRVFR WDQWH RUFKHVWUH H DVFROWR UDGLR JHWD

&LDR VRQR $QWRQ 6DSRQHQNR
OL SLDFH TXHVWR FHQWUROSHWHKK/RBIH VRQR Gl
FRQVDSHYROL D TXL SLRFHHIORHD TPRHY WRR O Y R
SDVVLRQH $QFRUD PL SLD/AWLFBRPSKWHRWHUDSQ
FDOFLR QRWDUH SL\R WRH D UHR U LG LG/IHO Q DEHQ W |
ELOLDUGR D PL VFEXR\RDUHPDO SIPIDAMH DQFF
JLRFKL VH FKLDPD SDCRFIKYROR ®RDSRVVRULILYV
VRQR JXLGD OD PDFFKLQRPLFLLR FRPH \PHMIUH
DUULYL TXHVWD VDEDWR BPL O0S8DDRMHR PXOADWHF
SRS VH FKLDPD )DEUL )LEBD GR D @FRWVL KR
QXRYH PD L YHFFKL DQFRUD -RVWISQDFERRQRO BWNIS |
FDQWD EHOOH FDQJRQLURPIFDQIRDQEH NRIQ FEDDW
1HN VRQR SULPD ULFRUGILDFRPHIRYWRUDDUULYR
/XL FDQWD EHQLVVLPR PBQ@QFRNUDL SIBXNVRQWL
FHQW YD EHQH FDQWDLYDWRRR JXDRU®DLBH DUU
1HZ <RUN JUDQGH FLW¢ TXHVWRUHYPBHQRDH DGHVV
%DUDN 2EDPD SULPD *LRUJ %%®VKOLGWRQ DOWUR



., -RQ .HQQHG\ FHUWR LR TXPQ®GR/RVHRWNRQR
7HOHYLVLRQH SDUOL FRVD L GHIDWIN 2&63P D SUF
$ YRVWUD SUHVLGHQWH OHMDIMR *LRUJLR 1DSR
SOWRDOQ

6RQR &ULVWLQD 'L %HOOD

OL SLDFHUHEEH FXFLUH EDOOLQBWKIR) DPBQGBDL L
VFHUH FDQWDQWL DQGDUH D 5RRIDGIB PLIDUH YRRSS
VWDWH

)DUH OH WLQWH VWLUDUH L FDSHOOL

&KH YHQIJDQR D WURYDUH SHU IRQRDSIU UMD D &R UPKRH Gf
H SLWWXUD

9RJOLR WRUQDUH D /IRXUGHV BWDOXWRQHWXWWRL H X\H
RUD &KH FL YHQJD D WURYDUH *LJL "-$0OHVVLR
&ULVWLQD 'L %HOOD

6DOYH PL FKLDPR /DXUD *LRJ
$ PH SLDFH JLRFDUH D ERFFH L QF PRELRDJIRDH HOBILRL
FRPSXWHU
OL SLDFH DLXWDUH OD %HQHHHWBHUHS LW WROUIUH V
*LRYHGL  6(77(0%5( ), 1(



/D PLD SDeWROQMHBDUH LO EDOOR ODWLQR/LPRD FRPH. ¥
SURIHVVLRQLVWD PL SLDFHWHE H KBIUWHRW R VWW LEID E D[
UXPED LO WDQJR $UJHQWLQR VORU XPH QPVRRD W ROV X IBK.
EH XQ WDPEXUR FKH KD GLYHUVLADUWW QR XNQLHD GDYUHLU KM K
OL SLDFH JLRFDUH D FDOFLR PDVHEKQOHHYLRQUSB O HDWQNFE
FRQ L JHVVHWWL FRORUDWL H PL SLDFH IDUH L TXD
63%5<1%



IBNGSHRHIFATMIEH

&LDR D WXWWL VLDPR $OHVVLDB FKBXUDV DYWL XKQDYDH
OLVVLPD
&L KD IDWWR SLDFHUH FRQRVFHBHKHQMRIHHSWAUXNRQH |
DQFKH VH TXDOFXQR @ VWDWR IGARME L DRIQRLWIRIS\E R |
FRQWD @ FKH RJQXQR GL YRL FL G{D SRWYDWRNRVRK HX\DHD
PDUU¢ VHIQDWR QHL QRVWUL FXRUL YRIHVIDD GR FKWHH
DXJXULDPR GL FRQRVFHUH DOW UHH © WUDWRHQ ¥IRFVRAHU Sl RDVF
OR VLDPR QRL
5LQJUD]LDPR OD GLUHWWULFH RDAHR HGIKDWYARD/ W KR RIH @
LVWUXWWRUL H YRORQWDUL BKHVKWKOLQYRLDLXWDWR
2YYLDPHQWH FL ULYHGUHWH DQPRURYSHUIFHK «L®LSYHRL
SDUWHFLSHUHPR GL QXRYR DOOR VWDJH
9L YRJOLDPR WXWWL EHQH?

8Q EDFLRQH GDOOH YR

$OHVVLD /D)



6RQR .DWLD KR DQQL SHU XQD NRHMWW DPDG@ID KR DIYHX
« QRL FRPH YRL - FRPH YRORQWDUR D HHW\W RAHL BEMMR P\L
VFRODVWLER

$00 - LQL]JLR SULPD GL DUULY BUH @O WIHRRWMHR IRURND
VR PD DYHYR DQFKH SDXUD SDXU]6LGQRIER B VWIHMF DU
UH DOFXQH VLWXD]LRQL GL VBIQW WDRL BPHQ HVID VLRI [3]]
SRFKH SDUROH PL VRQR IDWWD K\OWHD K DRV IGR.HS DRI Q R}
SURSULR QHO PRPHQWR LQ FXLUDWRQFR HQW DBD\WDR ® & R
VXELWR JHQWLOL GLVSRQLEL®LL» DFLF RIDOLWQ WIL K D IUB'
GL ODWWHR LO TXDOH DYHYR FRRBVEVRW® DDOPRQATC
FKH OD FRVD FKH PL KD FROSIHWR ®ID FI»SDEDWWO W I
GL DFFHWWDUH O =DOWUR D Q FKY QWHH FIRGWRRD EDH/Y R HP Q
FD FRVD FKH VSHVVR QRL FKH FLORKIIUQIXIVFER D® Q FDU D
GL YLYHUH TXHVW -HVSHULHQ]D D& DDG®MWRD B DML WK DR
VSHELH GL URYLQH GHOOD YLW D XD@DAK KN \BXQOML B HREDLMD
GD TXDVL DQQL PD FRQ LO SRWRVDMWDGHRQM R FEIH R
WDQR FL° SHU FKL QH 2 DIIHWWR ©R O5RH QWRQMR PKI) WR
WRUQR VRQR LIQRUDQWL 4XHVWQ DRWHQWGEBLW B WP [
OH IDQQR ULVFRSULUH D FROWRR3ARIFXR S RQ R OHNA
O -KDQGLFDS DQJLFK« HVVHUH WQ® GXWRDYDWF RVIWRLK
YUHEEH HVVHUH DFFROWR W UPRG LX Q RILL RS QIRWI\RWRIHE
VWUHWWR FRQWDWWR H LQ VWUHW® R LFRYRRE W R DRVRX
XQ ILJOLR 1RL XRPLQL H GRQQHWURBSS RDWBLHV \FRL G/IH ¢
ULWWR VSHVVR FRQ SUHVXQ]LR QH HGRNUURLIXD R IKEGRWT
GLVDELOL H L ORUR JHQLWRUIRPDFKH DRBORXTQYWG t
SUHQGRQR FXUD GHL ORUR ILJOWL IRK @ W LADHPER H U I ERER
OROWH PDGUL VFHOJRQR GL DE RUSWRSUTRDIQGRLRDIR]
GHL SUREOHPL ILVLFL SLXWW RWRVE RFKH LFPIS@RW DIDIG] R L
WD TXHVWL UDJD]]L GLIDWWL YQRRQRP I XUDFER TW D OG-k



&LDR VRQR $QWRQLHWWD

VRQR TXL DO FHQWUR FRPH FLYLOLVWD GD TXDVL XQ
(-~ XQ -HVSHULHQ]D EHOOLVVLP DWXHWWLR N U F® k RVE D
DFFHWWDUH OH SHUVRQH FRVB®RFBERH WRQRV FRRUW X\g
IDWWR GL HPRJLRQL QXRYH DQFX®DVRDEWIRQDXIQ UDXIX
OD FDSDFLW¢ GL IDUWL VW DYHVBH SRV LGALL NDPVHIQ WIHY 8 |
PHURVH GLIILFROW¢ FKH VL LQERQWUDQR DO JLRUQR
OL SLDFH GDYYHUR TXHVWR ODLYRW B L PIX 8V WARHUDD DY R.
AXHVW -~ HVSHULHQ]D WL FDPEL DR UTDGA X D DB H QUWDH WPLLV
GRPL VHQWLUH XQD GRQQD

&DUL 5DJD]]L

'O RWWREUH GL XQ DQQR ID \§H ULIHD| 0D O° PYMEBRUDRNLLIPYC
PROWR FRQWHQWR FKH O -KR LQWUDSUHVD FRQ YRL
6RQR FUHVFLXWR LQVLHPH D YRD BBVALWW DIV Bl X Q HW IS
ODQFDQR VROR JLRUQL DOODYLG}H HG1ORPY W B HWU ¥ L H
PL PDQFKHUHWH WDQWR

$XIJXUR D WXWWL YRL XQD EXRGBH RPQWK B XD IRRQXQHS
PDQFKHU" FRQ DIIHWWR $QWRQLR
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IDERUDWRULR GL OXVLFD

(- LQL]JLDWR LO QXRYR ODERUIMMROD FF BV WPKX|ILRE A KH-
GL VWUXPHQWL PXVLFDOL GL PDQLIDWWXUD VHPSOLF
/| =LGHD 2 TXHOOD GL IRUPDUH X@HSG APRBHRQ WX SRKM
SURSULD SHUIRUPDQFH SRVVD DFERFEIDOQMR UQDWXY
FRVWLWXLWR VHPSUH LQ VHQRS ROURH (HVBURYV ISERVUW U X I
JOL VWLPROL FKH HQWXVLDYV RDIQYUXK S\SRVIHUQRQRDV®E® B %
FKH SHU” DSSDJKL LO VLQJROR

,O SULPR SDVVR 2 VWDWR TXKH OIRQ®IR HROV WXIRKQ R H5 H QX
YHGL IRWR 2JQL SH]]R 2 VWDGLR/ B HQL RIQ@HAR WDDN RF

IDWWR FKH GHO ULVR DOO- L QWWARIIRGFRYX® BWXERHSU
EHOOD VFRSHUWD

6DQGUR
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